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A MITTAL AGARWAL & COMPANY

To,

The Board of Directors,

Tunwal E-Motors Limited

(Formerly Known as Tunwal E-Motors Private Limited)
Rama Icon Commercial Building,

Office No 501, 5.No 24/2, C.T.S No. 2164,

Plot No, 31/11 Sadashiy Peth,

Pune, Maharashtra - 411 030

Auditors’ Report on Restated Financial Information in connection with the Initial Public Offering
of Tunwal E-Motors Limited (Formerly Known as Tunwal E-Motors Private Limited)

Dear Sirs,

1. We have examined the attached Restated Financial Statements of Tunwal E-Motors Limited
(Formerly Known as Tunwal E-Motors Private Limited) (“the Company”), comprising the Restated
Statement of Assets and Liabilities as at November 30, 2023, March 31, 2023, March 31, 2022 and
March 31, 2021, the Restated Statements of Profit and Loss, the Restated Cash Flow Statement
for the period/year ended November 30, 2023, March 31, 2023, March 31, 2022 and March S35
2021, the Summary Statement of Significant Accounting Policies, the Notes and Annexures as
forming part of these Restated Financial Statements (collectively, the “Restated Financial
Information”), as approved by the Board of Directors of the Company at their meeting held on
March 15, 2024 for the purpose of inclusion in the Draft Offer Document/ Offer Document
prepared by the Company in connection with its proposed SME Initial Public Offer of equity shares
(“SME IPO") prepared in terms of the requirements of:

a) Section 26 of Part | of Chapter Ill of the Companies Act, 2013 (the “Act’);

b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

C) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India (“ICAI”), as amended from time to time (the
“Guidance Note”),

2. The Company’s Board of Directors is responsible for the preparation of the Restated Financial
Information for the purpose of inclusion in the Draft Offer Document/Offer Document to be filed
with Securities and Exchange Board of India, relevant stock exchange and relevant Registrar of
Companies in connection with the proposed SME IPO. The Restated Financial Information has
been prepared by the management of the Company on the basis of preparaticn stated:in
Annexure IV of the Restated Financial Information. The Board of Directors responsibility includes
designing, implementing and maintaining adequate internal control relevant to the preparation
and presentation of the Restated Financial Information. The Board of Directors is also responsible
for identifying and ensuring that the Company complies with the Companies Act, (ICDR)
Regulations and the Guidance Note,

3. We have examined such Restated Financial Information taking into consideration:
a) The terms of reference and terms of our engagement agreed upon with you in accordance
with our engagement letter dated December 10, 2023 in connection with the proposed IPO

of the Company;

b) The Guidance Note. The Guidance Note also requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI;

¢) Concepts of test checks and materiality to obtain reasonable assurance based on verification
of evidence supporting the Restated Financial Information; and
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d) The requirements of Section 26 of the Act and the ICDR Regulations.

Our work was performed solely to assist you in meeting your responsibilities in relation to your
compliance with the Act, the ICDR Regulations and the Guidance Note in connection with the
IPO.,

These Restated Financial Information have been compiled by the management from the Audited
Financial Statements of the Company for the period /years ended November 30, 2023, March 31,
2023, March 31, 2022 and March 31, 2021 which has been approved by the Board of Directors.

For the purpose of our examination, we have relied on:

a) Auditors’ reports issued by us dated March 15, 2024, on the financial statements of the
Company as at and for the period ended November 30, 2023 as referred in Paragraph 5
above;

b) Auditors’ reports issued by previous auditor dated September 01 | 2023, September 19, 2022,
and August 05, 2021, on the financial statements of the Company as at and for the year
ended March 31, 2023, March 31, 2022 and March 31, 2021 respectively as referred in
Paragraph 5 above;

Based on our examination and according to the information and explanations given to us, we
report that the Restated Financial Information have been prepared:

a) After incorporating adjustments for the changes in accounting policies and regrouping /
reclassifications retrospectively, if any in the financial years/period ended November 30,
2023, March 31, 2023, March 31, 2022 and March 31, 2021 to reflect the same accounting
treatment as per the accounting policies and grouping/classifications; and

b) in accordance with the Act, ICDR Regulations and the Guidance Note.

We have also examined the following Notes/Annexure to the Restated financial information of
the Company set out in the restated financial statement, prepared by the management and
approved by the Board of Directors on March 15, 2024 for the years/period ended November 30,
2023, March 31, 2023, March 31, 2022 and March 31, 2021:

a) Basis of preparation and Significant Accounting Policies as enclosed in Annexure IV
b) Notes to the Restated Financial Information as enclosed in Annexure Y

€) Restated Statement of Reserves & Surplus as enclosed in Annexure VI

d) Restated Statement of Borrowings as enclosed in Annexure VIl

e) Restated Statement of Other Liabilities and Provisions as enclosed in Annexure VIII
f)  Restated Statement of Trade Receivables as enclosed in Annexure |X

g) Restated Statement of Other Assets as enclosed in Annexure X

h) Restated Statement of Other Income as enclosed in Annexure XI

i) Restated Statement of Accounting Ratios as enclosed in Annexure XI|

J)  Restated Statement of Capitalisation as enclosed in Annexure XIlI

k) Restated Statement of Tax Shelter as enclosed in Annexure XV

1) Reconciliation of Restatement Adjustments Annexure XV

The Restated Financial Information do not reflect the effects of events that occurred subsequent
to the respective dates of the reports on the audited financial statements mentioned in
paragraph 3 above,

This report should not in any way be construed as a reissuance or re-dating of any of the previous

audit reports issued by us, nor should this report be construed as a new opinion on any of the
financial statements referred Lo herein.
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10. We have no responsibility to update our report for events and circumstances occurring after the
date of the report,

11. Our report is intended solely for use of the Board of Directors for inclusion in the Draft Offer
document/Offer document to be filed with Securities and Exchange Board of India, relevant stock
exchange and relevant Registrar of Companies in connection with the proposed IPO. Our report
should not be used, referred to, or distributed for any other purpose except with our prior
consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this report is shown or into whose hands it
may come without our prior consent in writing.

12. In our opinion, the above financial information contained in Annexure | to Annexure XV of this
report read with the respective Significant Accounting Polices and Notes to Accounts as set out
in Annexure IV are prepared after making adjustments and regrouping as considered appropriate
and have been prepared in accordance with the Act, ICDR Resgulations, Engagement Letter and
Guidance Note and give a true and fair view in conformity with the accounting principles
generally accepted in India, to the extent applicable.

For Mittal Agarwal & Company
Chartered Accountants
(Firm Registration No. 131025W)

(}\/\ 5
- ‘:.:. \ 'Uyw
Deepesh Mittal
Place: Pune NS &/ Partner
Dated: 15/03/2024 LAt Membership No, 539486
UDIN:  24539486BKFMDS3103 e
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Annexure | - Restated Statement of Assets and Liabilities of Tunwal E-Motors Limited
{(Formerly Known as Tunwal E-Motors Private Limited)

(X in lakhs)
As at
Particulars Notes / Annexures November March 31, March 31, March 31,
30, 2023 2023 2022 2021
Equity and Liabilities
Sharehelders Funds
Share Capital AnnexuraV, Note 1 414.51 412,51 102.88 52.00
Reserve & Surplus AnnexureV, Note 2 1,264.92 409.40 321.55 10.49
Non Current Liabilities
Long Term Borrowings AnnexureV, Note 3 259.40 344.33 363.31 101.42
Deferred Tax Liabilities (Net) AnnexureY, Note 4 33.57 25.78 18.38 -0.09
Provisions AnnexureV, Note § 5.79 2.63 0.82 0.37
Other Long Term Liabilities AnnexureY, Note 6 613,83 649.66 704.87 176.50
Current Liabilities
Short Term Borrowings AnnexureV, Mote 7 1,638.82 1,545.17 994.25 232.18
Trade Payables AnnexureY, Note 8
Micro and Small Enterprises . . .
Other than Micro and Small Enterprises 3,714,27 1.616.46 2,493.68 0.79
Other Current Liabilities AnnexureY, Note 9 764.92 588.54 37.70 4,16
Provisions AnnexureV, Mote 5 218.94 0.01 0.00 0.00
Total 8,968,97 5,694.49 5,037.44 577.92
Assets
Property, Plant and Equipment and
Intangible Assets;
Property, Plant and Equipment AnnexureV, Note 10 1,056.88 1,065.08 959.65 349.79
Intangible Assets AnnexureV, Note 10 53.69 56.94 62.92 64.99
Other Non-Current Assets AnnexureV, Note 11 13.00 20.50 7.50 -
Current Assets
Inventories AnnexureV, Note 12 6,152.14 2,615.00 2,979.40 4,89
Trade Receivables AnnexureV, Note 13 285.36 579.56 94.16 8.42
Cash and Cash Fquivalents AnnexureY, Mote 14 289.68 327,30 261,49 101,27
Other Currant Assets AnnexureV, Note 15 1,118.22 1,030.10 672,33 48.55
Total 8,968.97 5,694.49 5,037.44 577.92

The above statement should be read with the Basis of Preparation and Significant Accounting Policies appearing in Annexure IV, Notes
to the Restated Financial Information appearing in Annexure V.

As per our report of even date

For Mittal Agarwal & Company
Chartered Accountants
Registration No. 131025W

Deepesh Mittal
Partner
M. No. 539485

For and on behalf of the Board

s

/rJ
Jhu\marmnwai

Managing Director
DIM - 07486090

Amitkumar Mali
Whole Time Director
DIN - 07683275

°H
&4 3 1\992

Plage: Pung

Date: !5(‘29')0241

eknd
Riya Lunkad
Chief Financial Officer

BRog a0

Bhavana Sangoli
Company Secretary




Annexure |l - Restated Statement of Profit and Loss of Tunwal E-Motors Limited
(Formerty Known as Tunwal E-Motors Private Limited)
(% in lakhs)
For the period ended
Particulars Notes / Annexures November March 31, March 31, March 31,
30, 2023 2023 2022 2021

Income
Revenue from Qperations AnnexureY, Note 16 6,950.77 7,650.18 7,545.91 128.03
Other Income AnnexureV, Note 17 49.92 5.56 20.51 0.00
Total o 7,000.70 7,655.74 7,566.42 128.04
Expenditure
Cost of material Consumed AnnexureV, Note 18 5,036.06 5,050.78 §,006.84 27.82
Changes in Inventaries of Finished Goods AnnexureV, Note 19 (91.47) 939.11 {1,982.75) 43.98
Fmployee Benefit Expenses AnnexureV, Note 20 155.31 211.34 119.46 3.0
Finance Costs AnnexureV, Note 21 114,94 96.98 85,77 32.85
Depreciation and Amortisation Expense AnnexureV, Mote 22 58,67 76.60 43.45 0.06
Other Expenses AnnexureV, Note 23 609.28 788.23 969.31 5.66
Total 5,922.80 7,163.05 7,242.07 118.38
Profit before Tax and exceptional items 1,077.90 492.69 324.35 9.66
Exceptional Items
Net Profit before Tax 1,077.90 492,69 324.35 9.66
Less: Provision for Taxes
Current Tax 262.58 112.82 71.94 2.57
Deferred Tax 7.79 7.39 18.48 -0.09
Het Profit After Tox & Before
Extraordinary ltems 807.52 372,48 233.94 7.19
Extra Ordinary Items
Net Profit after Tax 807.52 372.48 233.94 7.19
Earnings per Equity Share af Face Value of ¥
2 Each
Basic and Diluted AnnexureV, Note 24 3.90 1.81 1.21 0.80

The above statement should be read with the Basis of Preparation and Significant Accounting Policies appearing in Annexure 1Y, Notes
to the Restated Financial Information appearing in Annexure V and Statement of Adjustments to Audited Financial Statements
appearing in Annexure XV.

For Mittal Agarwal & Company
Chartered Accountants
Registration No. !3102?/) P |

For and on behalf of the Board

b
/O’& Jhu al Tunwal Amitkumar Mali 7
}"’ AN Managing Director Whole Time Director /
Deepesh Mittal § Muwg.‘l -‘%tg.ﬁg DIN - 07486090 DIN - 07683275 }.. :
Partner MEIRF - 1 % <
M. No. 530486 SAER. 1310250 %) a{w\pﬁu E 2 “i0p, ,{,- 3
6 " 4
Place: Pune \?é?t"dﬁcco“& Rrya Lunkad Bhavana Sangoli Wﬁfﬁ/

Chief Financial Officer Company Secretary

Date: |- [03 b’"l%



Annexure Il - Restated Statement of Cash Flows of Tunwal E-Motors Limited
(Formerly Known as Tunwal E-Motors Private Limited)

(% in lakhs)
For the period ended
Particulars November March 31, March 31, March 31,
30, 2023 2023 2022 2021

CASH FLOW FROM OPERATING ACTIVITIES
Net profit before taxes 1,077.90 492.69 32435 9.66
Adjustment far:
Add: Depreciation and Amortisation 58.67 76.60 43.45 0.06
Add: Interest and Finance Charges 114,94 96.98 85.77 32.85
Less: Interest Income (17.58) (2.97) (7.45)
Operating Profit before Working capital changes 1,233.93 663.30 446.12 42.57
Adjustments for:
Decrease / (Increase) in Trade Receivables 294.20 (485.40) (85.74) 18.73
Decrease / (Increase) in Other Current Assets (88.12) (357.78) (623.78) {36.44)
Decrease / (Increase) in Inventories of Finished Goods (3,537.14) 364,39 {2,974.51) 47.20
Increase / (Decrease) in Trade Payables 2,097.81 (877.22) 2,492,.89 (44,40)
Increase / (Decrease) in Other Liabilities 40.55 595.63 561,81 178.19
Increase / (Decrease) in Provisions 3.16 1.82 0.45 0.37
Net Changes in Working Capital (1,189.54) (758.55) (628,86) 163,65
Cash Generated from Cperations 44,39 (95.25) (182.74) 206,22
Less: Taxes Pad (43.66) (112.82) (71,94) (2.57)
Net Cash Flow from / (Used in) Operating Activities (A) 0.73 (205..07) (254.68) 203.65
CASH FLOW FROM INVESTING ACTIVITIES
Sale / (Purchase) of Fixed Assets {47.22) (176.05) (651.24) (150.32)
interest Income 17.58 2.97 7.45 .
Decrease (increase) in Long Term Loans & Advancas 7.50 (13.00) (7.50)
Net Cash Flow Used in Investing Activities (B) {22,14) {186,08) (651.30) (150.32)




Annexure Il - Restated Statement of Cash Flows of Tunwal E-Motors Limited
(Formerly Known as Tunwal E-Motors Private Limited)

(% in lakhs)

For the period ended
Particulars November March 31, March 31, March 31,
30, 2023 2023 2022 2021

CASH FLOW FROM FINANCING ACTIVITIES

Interest and Finance Charges {114.94) (96.98) (85.77) (32.85)
issue of Share Capital 50,00 25.00 126.00 51.00
Increase / (Repayment) of Borrowings 48,72 531,95 1,023.95 19.33
Net Cash Flow from / (Used in) Financing Activities (C) (16.21) 459.96 1,066.18 47.48
Net Increase / (Decrease) in Cash and Cash Equivalents (37.62) 65.82 160.21 100.82
Cash and cash equivalents at the beginning of the year / Period 2231 251 A% 101,28 9.44
Cash and cash equivaients at the end of the year/ Perind 269.68 327.1 261.49 101.28

Notes!

1)The above Cash Mow Statement has been prepared under the ‘Indirect Method' as set out in the Accounting Standard - 3 on Cash

Flow Statements.

2)The above statement should be read with the Basis of Preparation and Significant Accounting Policies, appearing in
Annexure IV, Notes to the Restated Financial Information appearing in Annexure V and Statement of Adjustments to Audited

Financial Statements appearing in Annexure XV,

For Mittal Agarwal & Company

Chartered Accountants
Registration No. 131025W

N
MUMBAI
FR. 131025

Deepesh mittal
Partner
M. No, 539486

Pace: Pune

Date: ,5 }o_g l 2024

For and on behalf of the Board

Jhumarmal Tunwal
Managing Director
DIN - 074860%0

Riya Lunkad
Chief Financial Officer

Amitkumar Mali
Whole Time Director,
DIN - 07683275

@5&‘1&5’!{_,\
" Bhavana Sangoli
Company Secretiany




Annexure IV - Basis of Preparation and Significant Accounting Policies

Notes on Financial Statements for the period ended November 30, 2023

>

Summary of significant Accounting Policies and Practices

Basis of Praparation

The Restated Statement of Assets and Liabilities of the Tunwal E-Mators Limited (Formerly Known as Tunwal E-Mators Private Limited) as at
30th Novernber 2023, 31st March 2073, 2022 and 2071 and the Restated Statement of Profit and Loss and the Restated Statement of Cash flows,
for the period ended 30th November 2023 and vears ended 31st March 2023, 2022 and 2021 (together referred as Financial and Other Financial
Infarmation have been extracted oy the Management from the Audited Financial Statements of the Company for the respective period / years
("Audited Financial Statements”).

The Aucited Financial Statements were prepared in accordance with generally accepted accounting principles in india (Indian GAAP) at the
relevant time. The Company has prepared the Restated Summary Statements to comply with in all material aspects with the Accounting
Standards notified under Section 133 of the Companies Act, 2013 ("the Act’), read together with paragragh 7 of the Companies (Accounts)
Rules, 2014 and Companies (Accounting Standards) Amendment Rules, 2006. The Restated Summary Statements have been prepared on accrual
basis and under the historical cost convention.

The Restatad Financial Informatien and Other Financial Information have been prepared by the management In connection with the proposed
listing of aquity shares of the Company with BSE Limited and National Stock Exchange of India Limited (together ‘the stock exchange'), in
accordance with the requirements of;

a) Section 26 read with applicable provisions within Rules 4 to 6 of the Companies (Prospectus and Allotment of Securities) Rules, 2014 to the
Companies Act, 2013; and

(b) The SEGI (ssue of Capital and Disclosure Requirements) Regulations, 2029 issued by Lhe Securities and Exchange Board of India {"SEBI"} on
August 76, 2009, as amended from time to time read along with the SEBI eircutar SEBI/HO/CFD/DIL/CIR/PI2016/47 dated March 31, 2016
{together referred to as the "SEBI Regulations”).

These Restated Financial Information and Other Financial Informaticn have been extracted by the Management from the Audited Financial
Statements and :

* there were no audit qualifications on these financial statements,

there were no changes in accounting policies during the years of these financial statements,

material ameunts relating to adjustments for previous vears in arriving at profit/loss of the years to which they relate, have been
appropriately adjusted,
- adjustments for reclassification of the correspording items of income, expenses, assets and liabilities, in order to bring them in line with the
groupings as per the Audited Financial Statements of the Company as at and for the perind ended Mavember 30, 2023 and the
requirerients of the SEBI Regulations, and
- the resullant tax impact on above adjustrments has been appropriately adjusted in deferred tax in the respective years and the impact of
current tax in respect of short/excess income tax arising out of assessments, appeals, revised incofme tax returns, etc., has been adjusted in
the current tax of respective years to which they relate,

All assets and liabilities have been classified as current or non-current as per the normal operating cycle and other prescribed criteria set out
in the Schedule Il to the Campanies Act, 2013, Based on the nature of products and services renderad and tha time between the acquisition of
mssets for processing and their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the
purpose of current or pon-current classification of assets and liabilities.

Use Of Estimates

The preparation and presentation of financial statements requires estimates and assumptiens te be made that affect the reported ameount of
assets and liabilities and disclosures of contingent liabilities as on date of the financial statements and reported amount of revenue and
expenses during the reporting period. Difference between the actual results and estimates is recognized in the pericd in which the results are
known / materialized.

Tangible Assets

Tangible assets are stated at cost less accumulated depreciation and net of impairment, if any. Pre-operation expenses including trial run
experses (net of revenue) are capitalised. Borrowing costs during the period of construction is added to the cost of eligible tangible assets,

Intangible Assets

Intangitle assets are stated at cost less accumulated amortisation and net of impairments, if any. An intangible asset is recognised If it is
probable that the expected future economic benefits that are attributable to the asset will flow to the Company and its cost can be measured
reliably, Intangible assets having finite useful lives are amortised on a written down value basis over their estimated useful Lives.

Depreciation And Amortisation

Tangible Assets
Depreciation on Fixed Assets is provided to the sxtent of depreciable amount on the Written Down Value (WDV) Method. Depraciation is
provided based on useful life of the assets as prescribed in Schedule 1l to the Companfes Act, 7043,




Annexure IV - Basis of Preparation and Significant Accounting Policies

Notes on Financial Statements for the period ended November 30, 2023

Summary of significant Accounting Policies and Practices

Impairment

An asset is treated as impaired when the carrying cost of asset exceeds its recoverabie value. An impairment. loss i5 charged to the Profit and
Loss Statement in the year in which an asset (s identified as impaired. The impairment oss recognised in prior accounting period is reversed if
there has been a change in the estimate of recaverable amount.

Borrewing Costs

Borrowing costs that are attributable to the acquisition or construction of qualifying asscts are capitalised as part of the cost of such assets. A
qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All sther borrowing costs are charged
to the Profit and Loss Statement in the period in which they are incurred.

Employze Benefits

(i)  Short term employee benefits;

All employee benefits payable wholly within twelve manths of rendering the service are classified as short term smployea benefirs. The
undiscounted amount of short term employee benefits expected to be paid in exchange for the services rendered by employees are charged off
to the Profit and Loss Account.

(i) Defined Contnbution Plans:

Contributions to defined contribution schemes such as provident fund are charged off to the Profit and Lost Account during the year in which
the employee renders the related service.

(i) Defined Benefit Plans:

The present value of the obligation under such plan is determined based on an actuarial valuation using the Projected Unit Credit Method.
Actuarial gains and losses arising on such valuation are recognised immediately in the Profit and Loss Account. Termination benafits are
recognised as and when incurred,

(iv} Other Long Term Benefits:
Leave sncashment i payable to eligible employces who have earned leaves, during the employment and / or on separation as per the
Company's policy.

Income Taxes

Tax expense comprises of current tax and deferred tax. Current tax is measured at the amount expected to be paid to the Lax authorities,
using the applicable tax rates. Deferred income tax reflect the current period timing differences between taxable income and accounting
income for the perfod and reversal of timing differences of earlier vears/pericd. Deferred tax assets are recognised only to the extent that
there is a reasonable certainty that sufficient future income will be available except that defarred tax assats, in case there are unabsorbed
depreciation o losses, are recognised if there s virtual certainty that sufficient future taxable income will be available to realize the same.

Deferred tax assets and liabilities are measured using the Lax rates and tax law that have been enacted or substantively enacted by the Balance
Sheet date,

Inventories
Items of inventories are measured at lower of cost or net realizable value after providing for absolescence, if any. Cost of inventories comprises

cost of purchase, cost of conversien and other ¢osts including manufacturing overheads incurred in bringing them ta their respective present
location and condition.

Cost of raw inaterials, stores and spares, packing materials and other products are determined on weighted average basis.

Revenue Recognition

Revenuve from sale of goods is recognised net of rebates and discounts on transfer of significant risks and rewards of ownership to the buyer,
Sale of goods is recognised net of Goods and Service Tax.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the interest rate applicable.

Dividend income is recognised when the right Lo receive payment is establisived.




Annexure IV - Basis of Preparation and Significant Accounting Policies

Notes on Financial Statements for the period ended Nevember 30, 2023

Summary of significant Accounting Policies and Practices

Investments

Current investments are carried at lower of cost and quoted/fair value, computed category-wise, Non-Current investments are stated at cost,
Provision for diminution in the value of Non- Current investments is made only if such a decline is other than temporary.

Foreign Currency Transactions

Transactions in foreign currency are recorded &t the rate of exchange prevailing on the date of transaction. Year-end balance of foreign
currency monetary item is transiated at the year-end rates. Exchange differences arising on settlement of monatary items or on reporting of
monetary items at rates different from those al which they were initially recorded during the period or reported in previous financial
statemeants are recognised as income or expense in the period in which they arise.

Earnings Per Share

Basic earnings per share (EPS) is calculated by dividing the net profit or loss after tax for the period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. Diluted earnings per share is computed by adjusting the number of
shares used for basic EPS with the weighted average number of shares that could have been issued on the conversion of all dilutive potential
equity shares. The welghted average number of equity shares and potential equity shares outstanding during the period and (or all the pariod
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares, that have chanyad the number of
equity shares oulstanding, without a corresponding change in resources.

Provisions, Contingent Liabilities and Contingent Assots

Provision is recognised in the accounts when there is a present obligation as a result of past event(s) and it is probable that an outflow of
resources will be required to settle the obligation and a reliable estimate can be made. Provisions are not discounted to their present value and
are determined based on the best estimate required to settle the obligation at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates,

Continuent liabilities are disclosed unless the possibility of autflow of resources is remote,
Contingert assets are neither recognised nor disclosed in the financial state ments.
Cash and Cash Equivalents

in the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks and other short-term highly liquid
investments with original maturities of three months or less,
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Annexure V - Notes to the Restated Financial Information

(¥ in laihs)

As at
Note 1 - i
i ke ?;'e:;b;;’ March 31, 2023 March 31, 2022 | March 34, 2021
»
Authorised Share Capital:
2,50,00,000 Equity Shares of ¥ 2 each { March 31, 2023:
2,50,00,000 Equity Shares of ¥ 2 Each, March 31, 2022:
30,00,000 Equity Shares of ¥ 10 and March 31, 2021: 50,008,000
Equity Shares of ¥ 10) 500.00 500.00 500.00 500.00
Issued, Subscribed and Fully Paid up:
2,07,25,540 Equity Shares of ¥ 2 each ( March 31, 2023: 414,51 412.51 107.88 57.00
2,06,25,540 Equity Shares of T 2 Each, March 31, 2022:
10,28,777 Equity Shares of ¥ 10 and March 31, 2021: 10,28,777
Equity Shares of T 10)
Total 414,51 412.51 102.88 52.00
2 ; As at
a) Reconciliation of equity shares outstanding at the
beginning and at the end of the reporting pericd: P;;W;a?;r March 31, 2023 | March 31, 2022 | March 31, 2021
No. of Shares No. of Shares | No. of Shares | No. of Shares

Equity Shares at the beginning of the year* 2,06,25,540 51,43,885 26,00,000 50,000
Add: Shares issued during the year 1.00,000 50,000 25,43,885 25,50,000
Add: Bonus shares issued during the year** - 1,54,31,655 . .
Equity Shares at the end of the year 2,07,25,540 2,06,25,540 51,43,385 26,00,000

* The members of the Company, at their meeting held on 04th March 2023, approved the sub-division of equity shares of the Company
from existing face value of ® 10/- each to face value of § 2/- each (i.e. split of 1 equity share of T 10/- each into 8 equity shares of ¥
2/- each). Thus, Authorised Share Capital of the Company shall be Rs. 5.00,00,000- (Rupees Five Cror2s only) divided into
2,50,00,000 [Two Crore and Fifty Lakhs) Equity Shares of ¥ 2/- (Rupees Two Only).

** The members of the Company, at their Extra Ordinary General Meeting held on December 26th, 2022, approved the issue and
allotment of 30,86,331 (Thirty lakhs Eighty Six Thousands Three Hundered and Thirty One only) Equity Shares of ¥ 10 each credited as
fully paid up to the equity shareholders in the propertion of 3 (Three) equity shares for every 1 (One) fully paid-up Equity Share held
by them.

Rights, preferences and restrictions attached to equity shares:

The Compary has a single class of squity shares, Each shareholder is eligible for ene vote per share held. The dividend propesed by
the Board of Directors is subject to the approval of the shareholders, In the event of liquidation, the nquity shareholders are eligible
to receive the remaining assets of the Company aiter distribution of all preferential amounts, in propertion to their shareholding.

b) Details of shareholders holding more thzn 5% of share |——— b
capital in the Company as at the balance sheet date : ;:}veg;; March 31, 2023 | March 31, 2022 | March 31, 2021
No. of Shares No. of Shares | No. of Shares | No. of Shares
% held % held % held % held
Jhumarmal Tunwal 1,98,98.000 1,98,98,000 49.74,500 25,74,500
96.01% 96.47% 926.7T1% 95.02%
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Shares Held by Promoters and Promoter Group at the End of the Year:

';%TE;;Z? March 31, 2023 | March 31, 2022 Mareh 31, 2021
Name of the Promoters Ho. of Shares No. of Shares | No. of Shares = No. of Shares
% held % held % held | % held
% Change % Change % Change | % Change
Jhumarmal Tunwal 1,98,98,000 1,98,98,000 49,74,500 | 25,74,500
96,47% 96.47% 96.71% 99.02%
0.00% -0.24% -2.34% 102.08%
Sangita Tunwal 1,02,000 1.02,000 25,500 25,500
0.49% 0.49% 0.350% 0.98%
0.00% 0.00% 0.00%| -98.08%
Jhumarmal Tunwal (HUF) 6,05,4%0 5,75,540 1,43,885 | .
2.94% 2.79% 2.80%|
5.20% -0.24% 101_!.00?-!

There are no bonus shares issued or shares issuad for consideration other than cash or shares bought back during five years preceding

November 20, 2023 by the Company except as stated below:

No. of Bonus
) ) Shares lssued  Face Value of
During the Financial Year ended by the Eauity Sharss
Company
Hovember 10th, 2023 P .
March 31st, 2023 30,856,331 10.00
March 31st, 2022 . .
March 31st, 2021
March 31st, 2020
March 31st, 2019
(¥ in lakhs)
As at
ek o hubeaaiie November |, rch 31, 2023 | March 31, 2022| March 31, 2021
30, 2023 |
|
Securities Premium
As per last Balance Sheet 24.00 77.12
Add: Issue of Equity Shares 48.00 24,00 77.12
Less: Issue of Bonus Shares - (77.12) :
72.00 24,00 h
Surplus in the Statement of Profit and Loss
As per last Balance Sheet 385.40 244.43 10.49 3.3
Add: Profit for the year 807.52 371.48 133.94 7.19
Less: Issue of Bonus Shares (231.51)
1,192.92 385.40 244.43 10.49
Total 1,264,92 409.40 321,55 10.49
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(% in lakhs)
| As at
Nete 3 - Long Term Borrowings T November March 31, March 31, tharch 31,
30, 2023 2023 2022 2021
Secured
From Banks
Term Loan
Punjab and Sindh Bank 307.95 342.44 400.00 101.42
Vehicle Loan 65.80 76.25 23.41 -
Less; Current maturity of Long Term Debt (74.35) (74.35) (60.11) 5
Total 299.40 344,33 363,31 101.42

Detalls of Repayment Schedule as well as Security against borrowing from Punjab and Sindh Bank:

Repayable in 108 monthly instaliment of T1,85,185 and 72 Manthly Instaliment of 22,77,778.

Mortgage of Properties:

1. Fquitable Mortgage of Industriat Froperty (Land and Building) situated at Plot No £.421 and E-124, RICO Industrial Area Palsana,
Sikar admeasuring 8,000 sq. meter, In the name of M/s Tunwal E-Motors Private Limited.

7. Equitable Mortgage of Residential Flat No. 59, 5th Floer, admeasuring area of 815 Sq Ft in “Greenwoods™ in building "C" in
Ranjeshwar Co-Operative Housing Society in New Survey No. 7/2/1 & 6/2/1 (OLD) in limits of Pune Municipal Corporation.

1. Cost of Construction of Plant & Building Value of 300.30 Lakhs.

4. Cost of Machinery & Equipment Value of ¥ 795.00 Lakhs.

Guarantees:

Personal Guarantee of Mr. Jhumarmal Pannaram Tunwal, Director of the Company.
Personal Guarantee of Mr, Amit Kumar Pannaram Mali, Director of the Company.
Personal Guarantee of Mrs, Sangita Jhumarmal Tunwal, Director of the Company.
parsonal Guarantee of Mr. Karan Kumar Saini, Director of the Company.

Rate of Interest:
The Rate of Intarest is Repo Rate i.e. 6.50% + Credit Risk Premium i.e. 0.30% + Business Strategy Premium i.e. 3.71% = 10.51% p.a. at
present with monthly rests linked with credit rating “3" Modest Risk and shall be payable on monthly basis.

Vehical Loan from Punjab National Bank

Security

(i) Are securad by first charge by way of hypothecation of vehicles acquired under the specific facility granted

(ii) Carrying value of the fixed assels pledged is @ 17.41 lakhs. ( March 315t 2023 @ ¥ 19.94 lakhs, March 31st 2022: 74.62 Lakhs and
March 31st. 2021: Nil)

Terms of Repeyment

Amount disbursed under the term loan shall ba repaid in monthly installements of T 0.28 Lakhs (including Interest), over a period of
84 months.

Rate of Interest

The Rate of Interest is .90 % p.a. and shall be payable on monthly basis.

Yehical Loan from Bank of India

Security

(i} Are secured by first charge by vay of hypothecation of vehicles acquired under the specific facility granted,

(ii) Carrying value of the fixed assets pledged i5 ¥ 52.54 lakhs (March 31st, 2023 % 59,73 lakhs, March 31st 2022: Nil and March 31st,
2021: Nil).

Terms of Repayment

Amount disbursed under the term ioan shall be repaid in monthly installements of £ 1.19 Lakhs (including Interast). over a period of
60 months.

Rate of Interest

The Rate of Interest is 8.85 % p.a. and shall bz payable on monthly basis.
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(% in lakhs)
=

As at
Note 4 - Deferred Tax Liabilities (Net) November March 31, March 31, March 31,
‘ 30, 2023 2023 2022 2021
Opening 25.78 18.38 (0.09)
Related to fixed assets 8.59 7.85 18.59 ’
Provision for Gratuity (0.80) (0.46) (0.11) (0.09)
7.79 7.39 18.48 {0.09)
Totel 33.57 25.78 18,38 (0.09)
(¥ in lakhs)
As at
Note 4§ - Provisions November March 31, March 31, March 31,
30, 2023 2023 2022 2021
Long Term Provisions
Provision for Gratuity 5.79 2,63 0.82 0.37
Total 5.79 2.63 0.82 0.37
Short Term Provisions
Provision far Gratuity 0.01 0.01 0.00 0.00
Provision for Income Tax (Net) 218.92 - -
Total 218.94 0.01 0.00 0.00
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(% in lakns)

e ————
| As at
Note 6 » Other Non-Current Liabilities November March 31, Mareh 31, \ March 31,
30, 2023 2023 2022 2021
Deposit Received S | 513.83 649.66
Total 6£13.83 649.66 , 4 76.‘?5)
(% in lakhs)
ik As at )
Hote 7 - Short Term Borrowings Novemnber March 31, March 31, March 31,
30, 2023 2023 2022 2021
Secured
From Banks
Loan Repayable on Demand
punjab and Sindh Bank [ 594,79 602.57 90.53
pank of Maharashira | 594,54 587.93 599,43
IDFC First Bank | 209.17 208,72 117.16
Current maturity of Long Term Debt ‘I 74.35 | 74,35 60.11
Unsecured
From Directors and its Related Parties (Refer note 27) l 165.96 71.60 127.02 232.18
Total [ 16w} 1,545.17 954,25 | 232.18 |

Details of Security against borrowing from Punjeb and Sindh Bank:

Mortgage of Properties:

1, Equitable Mortgage of Industrial Property (Land and Building) situated at Plot No E-123 and E-124, RICO Industrial Area Palsana,
Sikar admeasuring 8,000 sq. meter, i1 the name of M/s Tunwal E-Moters Private Limited.

7. Equitable Mortgage of Residential Flat Me. 59, 5th Floor, admeasuring area of 815 5q Ft in “rreenwoods it building "7 in
Ranjeshwar Ce-Operative Housing tociety in Now Survey No. 7/2/1 & /4 /1 (OLD) in limits of Pune Municipal Corporation.

1. Stock and Receivables upto 90 days and all current and future assets of the Company.

Guarantees:

pPersonal Guarantee of Mr. Jhumarmal Pannaram Tunwal, Director of the Company.
Personal Guarantee of Mr. Amit Kumar pannaram Mali, Director of the Company.
persanal Guarantee of Mrs, Sangita Jhumarmal Tunwal, Director of the Company.
personal Guarantee of Mr. Karan Kumar Saini, Director of the Company.

Rate of Interest:
The Rate of Interest is Repo Rate Q.. 6,50% + Markupie. 1.04% + Credit Risk Premium i.¢. 0.30% + Business Strategy Premium e
0.41% = 9.25% p.a. at present with monthly rests linked with credit rating "3 Modest Risk.

Details of Security against borrowing from Bank of Maharashtra:

Mortgage of Properties;

1. Gffice No. 501, Sth Floor, Rama icon, Plot No. 11, FP Ne. 31, CTS No. 2164, Sadashiv Peth, Opposite-Pesnve Garden Saras Bagh,
pune - 411 030 owned by Tunwal E-Motors Private Limited.

2. 1st Pari passu charge of all current assets of the Company (including stock and receivables) present and future (Debtors upto 90
days).

Guarantees:

personal Guarantee of M. Jhumarmal Pannaram Tunwal, Director of the Company.
Personal Guarantee of Mr. Amit Kumar Pannaram mali, Director of the Company,
personal Guarantee of M. sanita Jhumarmal Tunwal, Oirector of the Lompany.
personal Guarantee of Mr, Karan Kumar saini, Director of the Company

Rate of Interest:

The Rate of interest is RLLR +0.85% and shall be payable on manthly basis.

Details of Security against borrowing from IDFC First Bank:

Mortgage of Properties:

1. Loan is secured by way of Fixed Deposit placed at bank.

Rate of Interest:

The Rate of Interest is interest ¢ Spread = 5.5% and shall be payable on monthly basis.
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(T in lakhs)

As at
Note 8 - Trade Payables November March 31, March 31, March 31,
30, 2023 2023 2022 2021
(Unsecured and considered good)
Due to Micro and Small Enterprises . . -
Other than Micro and Small Enterprises 3,714.27 1,616.46 2,493.68 0.79
Total 3,714.27 1,616.46 2,493.68 0.79

The Company is in the progess of identifying creditors covered under Section 22 of the Micra, Small and Medium Enterprises
Development Act, 200€ hence details relating thereto, if any, have not been disclesed.

(% in lakhs)

Ageing of Trade Payables

As at

November
30, 2023

March 31,
2023

March 31,
2022

March 31,
2021

Micro Enterprises and Small Enterprises
Less than 1 Year

1 Year - 2 Years

2 Years - 3 Years

More than 2 Years

Other than Micro Enterprises and Small Enterprises
Less than 1 Year

1 Year - 2 Years

2 Years - 3 Years

Mere than 3 Years

Less than 1 Year

1 Year - 2 Years

2 Years - 3 Years
More than 3 Years

Other than Micro Enterprises and Small Enterprises -
Disputed Dues

Less than 1 Year

1 Year - 2 Years

2 Years - 3 Years

Mere than 3 Years

Micro Enterprises and Small Enterprises - Disputed Dues

3,617.15
i o |

1.599.82
16.64

2,493.68

 \

0.79

3,714,27

1,616.46

2,493.68 |

0.79

{Z in lakhs)

Note 9 - Other Current Liabilities

November
30, 2023

March 31,
2023

March 31,
2022

March 31,
2021

Statutory Dues

Advance from Customer
Employee Benefit Payable
Expenses Payable

Total

5.30
742,79
16.53
0.30

45.88
614,08
27.99
0.60

14.07

22,63
1.00

3.96

0.30

764.92

€88.54

37.70

4,26
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(% in lakhs)
As at
Note 11 - Other Non-Current Assets November March 31, March 31, tharch 31,
30, 2023 2023 2022 2021
Security Deposits 10.00 10.00 :
Other Deposits* 3.00 10.50 7.50
Total 13.00 20.50 7.50 =
* Earnest Money Deposit Given for performance Guarantee.
(T in lakhs)
As at
Note 12 - Inventories November March 31, March 31, March 31,
30, 2023 2023 2022 2021
Raw rnaterials 5,055.14 1,569.47 994.76 3.01
Finished gocds 1,097.00 1,045.53 1,984.64 1.88
LTotal 6,152.14 2,615.00 1,979.40 4.89
Valuation of Inventories are as Valued and Certified by the Management.
(T in lakhs)
As at
Mote 13 - Trade Receivables November March 31, March 31, March 371,
30, 2023 2023 2022 2021
Unsecured and considered good (unless otherwise stated)
Debts outstanding for a period exceeding 6 months 171.37 41.90 -
Cther debis 114,00 537.66 94,16 &,42
Total 285.36 579.56 94.16 8.42
(X in lakhs)
As at e
Age of Receivable November March 11, Mareh 31, March 31,
30, 2023 2023 2022 2021
Undisputed Trade Receivables - Considered Good
Less than 6 months 114.00 537.66 94.16 8.42
6 Months - 1 Year 51.44 41.90
1 Year - 2 Years 119.93
2 Years - 3 Years
More than 3 Years
Undisputed Trade Receivables - Considered Doubtful |
Less than & menths |
6 Months - 1 Year |
1 Year - 2 ‘fears |
2 Years - 3 Years \I
More than 3 Years |
Disputed Trade Recaivables Considered Good
Less than & months
6 Months - 1 Year §
1Year - 2 Years
2 Years - 3 Years
More than 3 Years
Disputed Trade Receivables Considered Doubtrul
Less than & menths %
6 Months - 1 Year
1 Year - 2 Years -
2 Years - 3 Years
More than 3 Years 5 " &
Total 285.36 579.56 94.16 B.42
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(% in lakhs)

As at
Hote 14 - Cash and Cash Equivalents MNovember Mmarch 31, March 31, March 31,
30, 2023 2023 2022 2021

Cash on hand 11.28 12.20 0.47 0,12
Balances with banks:

In current accounts 3.70 57.76 3.67 101.16

As Fixed Deposits” 174.71 257.35 257.35
Total 289,68 327.30 161.49 101.27

* Deposits of & 274,71 lakhs (March 21st, 2023: ¥ 257.35 Lakhs, March 31st, 20220 %

Security against Borrowings.

¥

157.35 takhs, March 31st, 2021

: % 0) are given as

(X in lakhs)
As at
Note 15 - Other Current Assets November March 31, March 31, March 31,
30, 2023 2023 2022 2021
Balance with Indirect Tax Authorities 838.41 754.94 454,97 6.60
Balance with Direct Tax Authorities 9.17 .17 9.17 2.05
Advances to Suppliers 267.48 264.17 208.19 39.90
Prepatd Exponses 3.16 1.83 ¥ .
Total B 1,118.22 1,030.10 672.33 4855 |
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Note 10 - Property, Plant and Equipment FY 2023-24 ) ‘ (X In lakhs)
fic” Oruss Bieck Depreciation 1ot Block
Particutars AS on Deductions / As on Upte Deductions / As on As o0
For the i Total i
01042023 | A4S 1 iustments | 30-11.2023 | 01-042023 |7 "YU adjustments > 30-11-203 | 31-032023
Tang bla Assets:
Furniture and Fodures 44,73 L0 47.91 471 2.68 7.3 % #0.02
Qffice Equipernents ® S.26 5.26 Q14 0.14 5.11 -
Plant and Mackinery 21.2% 25,16 - 252.45 8.7 n.n ! e85 180.01 178.57
Building 749.87 370 . 861.57 43.9 16.06 . 59.97 743.60 758.96
Vehicle 93,37 4.93 104.29 10,14 11,74 - 21.89 a2.41 §9.22
Computer and Laptop 1,46 4.67 . 6.09 0.15 Q.74 0.89 5.19 1.31
Sub- Total 1,172.72 46,86 - 1,219.58 107,64 $3.06 b 162.70 1,056.88 1.065.08
Intangible Asents:
Othcr Intangible Assets £9.45 0.36 ! 53,01 12.54 3.62 . 16.12 53,69 55.54
Sub- Total 65.45 0.36 - 69,61 12.51 167 . 16.11 51.69 56.94
Tatei 1.242.17 ez - 1,269.09 120,15 50.67 178,82 1,110.57 7.172.02
Note 10 « Proparty, Plant and Equipment FY 2022-23 (X in lakhs)
Grogs Block Depreciation ot Block
Particulars As Gl Deductions / As on Up o Daeductions / o As on A8 on
104202z | AddMlons | Adjustenancs | 31-03.2023 | ovosozz | FOTMEYER| L rents e 11032023 | 31032022
Tangible Assets:
Furniture and Fixtures 30.86 13.87 - 44.73 1.24 1,47 4.1 .02 19.62
Plant and Machinery 161.20 64,10 .29 13,55 3547 . 48,70 178.57 147,65
puilding 748,87 .00 799.87 19.65 24.26 ! 4.9 735.9 149,22
elicle 38.7% 63.62 o5 a7 158 21.8? 10.14 @w.n 3347
Computer and Laptap . 1,45 | 148 5 0.15 = 0.5 .3 ¢
Sub-Total 996,67 176.0% 1 . [ 1,172.71 37.02 70.62 . 107.64 1,065.08 559.65
Intangible Assots: ! |
Other intangible Assets 53,45 65,45 6,33 5.58 12,51 . 94 62.92
Sub-Total 59,45 - 65.4% 6.57 558 11.51 B 62.92
Total 1,066.12 176,08 V,242.17 43,55 76.60 5 120,15 1,122.02 1,022.58
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Note 10 - Property, Plant and Equipment FY 2021-22 o (¥ in lakhs)
Gross Block Deprecistion Hat Block
Particulars As on Daductions / As on Upto Deductions / As on At an
1.04-2021 Additlons |\ sustments | 31-03.2022 | 01042021 | T PEYER L L etmonts e 31-03-2022 31-03.2029

Tangibie Assets:

Furnilure and Fixtures 0.24 30.62 30.86 0.03 (1] - 1.24 2,62 0.1
Plant and Machinery . 161.20 161.70 ' 13,53 - 13,55 147.65 .
Bullding 349,59 419.28 754.57 15.65 ] 19.65 T45.22 149,59
Vehicle . ] 35.7% .58 3 Bt +
Campiter and Laptop . . . . . - . . .
Sub-Total 149,83 b44. 84 - 994.67 0.03 15,98 - 37.02 959}5 349.79
jIntanginle Assets:

Cther Intangibile Assets o ss0s 4.40 69,45 0.06 ST 6.53 61.92 64.99
Sub-Total 65.05 440 6448 0.06 ! 647 - 4.5 6192 64.99
Total 414 88 65124 1,065.12 0,09 43.45 - 43,58 1,0%4.58 i14.78
Nete 10 - Property, Plant and Equipment FY 2020-21 (¥ 1n lakhs)
Gross Block Depreciation Het Block
Particulars As en Deductions / As on Up to - Deductions / As on As on
01-04-2020 Adieny . | e tneatc 31:03-2021 giaoe | TotheYeal et ] 31-03-2021 31-0)-2020

Tangible Assets =

Furniture and Fiztur=s C.24 { .24 0.01 Q.04 .03 ey 4] 0.23
Plant and Machinery 27,08 : 2708 | A : ¢ 27.08
Sunding 20281 145,78 | 345.5% 243.59 202.81
Computer and Laptop . - . - . . . .
Sub-Tatal 230.13 146.75 -27.08 349 83 0.01 0.02 B 0.03 143,79 730,12
Intangible Assets:

et Intanpible Assets 14.43 30.62 65.08 0.02 0.04 0.04 4,99 34.41
Sub- Total 4.4 30.67 - £5.05 0.01 0.04 0.06 44,99 34.41
Total 264,58 177,40 -27.08 414.88 0.G4 0.06 - 0.09 ] 414.78 264,53
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(% in lakhs)
For the period ended
Hote 36 Rewstiie o Opetition Navember |, ch 31, 2023 | March 31, 2022|Mareh 31, 2021
30, 2023
sale of products 6,950.77 7,650.18 7:545.91 128.03
Total 6,950.77 7,650.18 7,545.91 128.03
(% in lakhs)
For tha period ended
MNote 17 = I
i el November |, ch 31, 2023 |March 31, 2022|March 31, 2021
30, 2023
Discount 2.79 .1 0.02
Foreign Exchange Gain 28,57 - 12,38 »
Other Income 0.99 1.47 0.66 0.00
Interest on Fixed Deposit 17.58 2.97 7.45
Total 49.92 5.56 20.51 0.00
(X in lekhs)
For the period ended
Note 18 - Cost of Materials Consumed No
vember |, reh 31, 2023 |March 31, 2022| March 31, 2021
30, 2023
Purchases 8,521.73 5,625,49 8,993.59 29,60
Add: Opening stock of raw materials 1,569.47 994.76 3.01 1.23
10,091.20 6,620.25% 9,001.60 30.83
Less: Closing stock of raw materfals 5,055.14 1,569.47 594.76 3,01
Total 5,036.06 5,050.78 8,000.84 27.82
(% in lakhs)
For the pericd ended
Note 19 - Changes in Inventory of Finished Goods N b
OVEMBET | March 31, 2023 | March 31, 2022 March 31, 2021
30, 2023
Inventories (at close)
Finished Goads 1,067.00 1,045.53 1,984.64 | 1.88
Inventories (at commencement)
Finished Goods 1,045,53 1,984.64 1.88 50.86
Total (51.47) 939.11 (1,982.75) 48.98
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(% in lakhs)

For the period ended

Nete 30 Ungias, Jenert Erneses November |, ch 31, 2023|March 31, 2022 | March 31, 2021
30, 2023
Salaries, wages and bonus (Refer Note 27) 119.65 133.72 50.94 2.64
Managerial Remuneration 25.59 72.00 66.00
Contribution Lo provident and other funds 6.66 3.80 0.66 .
Gratuity 3.6 1.82 0.45 0.37
Staff welfare expenses 0.26 . 1.40
Total 155.31 211.34 119.46 3.01
(% in lakhs)
For the period ended
g s November |, ren 31, 2023|March 31, 2022 | Mareh 31, 2021
30, 2023
Bank charges 10.47 .9 11.98 0.55
Interest on Car Loan 2.09 2.39 £.39 -
Bank Interest* 101.65 79.46 50. 11 12.37
Interest on Unsecured Lnan 0.73 12.15 22.78 19.93
Totai 96.98 85.77 32.85

* Bank Intetest is net of Interest Subsidy received amounting to ¥ 12,53 Laxhs (March 31, 2023; ¥ 5.87 Lakhs, March 31, 2022: 1.85

Lakhs and March 31, 2021: NiD)

(% in lakhs)
For the period ended
T 20 Daphe el N Arovn Paes November |, rch 31, 2023 March 31, 2022| March 31, 2021
30, 2023
Depreciation cf tangible assets 55.06 70.62 36.98 0.02
Depreciation of intangible assets 3.62 5.98 H.47 0.04
Total 58.67 76.60 43.45 0,06
(X in lakhs)
= Far the period ended
e o el dsac November |\ arch 31, 2023| March 31, 2022 march 31, 2021
30, 2023
Direct Expenses
Import Expenses 119.52 96.88 474,34
Transport £xpanses 322.28 344,43 347.93
Soctal Welfar¢ Surcharge . . 572
441.80 441.31 827.99
Other Expenses |
Advertisemont Expenses 35.05 56.92 16,70 | 0.40
Audit Fees 0.30 0.48 1.00 0.30
Commission Expenses . ' 5.20
Power and Fues Expenses 14.41 14.77 9.64
Famsubsidy Discount 5.04 40,89 -
Foreign Exchange Gain/Loss . §8.20 . AT
Insurance Expenses 11.39 18,56 12.08 | '
Rent, Rates and Taxes 33.53 52.84 6.75 | 0.38
Legal Charges 0.06 0.03 0.05 %
Miscellanecus Expenses 2.74 7.65 8.65 0,09
Office Expoenses 12.46 12.76 11.10 0.32
Professional Fees 35.63 36.41 26,65 .39
Repairs & Maintenance Expenses 3.52 389 0.56 .
Research and Davelopment Expenses - 14.36 0.10
Sales Promotion Expenses - 0.10 1.00
Travelling and Conveyance Expenses 18.39 349 0.96 .
167.48 346.92 141.32 5.66
Total 609.28 788.23 969.31 5.66




Annexure V - Notes to the Restated Financial Information

(X in lakhs)
For the period ended
REyTmam 40 snitors &: November |, ch 31, 2023| March 31, 2022 March 31, 2021
30, 2023
Statutory audit fees 0.30 0.48 1.00 030
Tax audit fees : . .
0.30 0.48 1.00 0.30
(X in lakhs)
For the period ended
Have 26 = EantinePer Sare 805 November |, ch 31, 2023|March 31, 2022 March 31, 2021
30, 2023
Net profit after tax as per statement of profit and loss
attributable equity share holders () 807.52 372.48 233.94 7.19
Weighted average number of equity shares used as
denominator for calculating EPS 2,06,88,280 2,05,76,088 1,92,98,788 8,98.630
Basic and diluted earnings per share (T) 3.90 1.81 1.21 0.80
Face value per equity share (%) 2.00 2.00 2.00 2.00

“The members of the Company, at their meeting held on 04th March 2023, approved the sub-division of equity shares of the Company
from existing face value of & 10/- each to face value of € 2/- each (i.e. split of 1 equity share of ¥ 10/- each into 5 equity shares of ¥
2/- each). Thus, Authorised Share Capital of the Company shall be Rs. 5,00,00,000/- (Rupses Five Crores only) divided into
2,50,00,000 {Two Crore and Fifty Lakhs) Equity Shares of T 2/- (Rupees Two Only).

* The members of the Company, at their Extra Ordinary General Meeting held on December 26th, 2022, approved the issue and
allotment of 30,86,331 (Thirty lakhs Eighty Six Thousands Three Hundered and Thirty One only) Equity Shares of T 10 =ach credited as
fully paid up to the equity shareholders in the proportion of 3 (Three) equity shares for every 1 (One) fully paid-up Equity Share held

by them.

(% in lakhs)

Note 25 - Contingent liabilities and commitments

For the period ended

Nevember
30, 2023

March 31, 2023

March 31, 2022

march 31, 2021

Contingent liabilities (to the extent not provided for)
a Bank Guarantees opened with banks
b Custom Cuty payable against Export Qbligation

Commitments
Estimated amount of contracts remaining to be executed on
capital account and not provided for (net of advances)




Annexure V - Notes to the Restated Financial Information

Note 26 - Defined Benefit Plans (Unfunded) - Gratuity :

(X in lakhs)
: For the Period ended |

i Reconciliation of opening and closing balances of PR,

) |pefined Benefit obligation: 3'; e;"’u‘;’ March 31, 2023 | March 31, 2022 | March 31, 2021
Defined Benefit obligation at beginning of the year 2.64 0.83 0.37 .
Current Service Cost 1.89 2.34 0.3¢ 0.37
Interest Cost 0.13 0.05 0.02
Actuarial (gain} / loss 1.14 (0.57) 0.05
Benefits paid 5 -

Defined Benefit obligation at year end 5.80 2.64 0.83 0.37
(¥ in lakhs)
g For the Period ended
) Expense recognized under employment costs during o .
the year OVEIOET | Mareh 31, 2023 | March 31, 2022 | March 21, 2021
30, 2023
Current Service Cost 1.89 2,34 0.38 0.37
Interest Cost 0.13 0.05 0.02
Actuarial (gain} / loss 1.14 0.57) 0.05 -
Net Cost 3.16 1.82 0.45 0.37
As at
tuarial assumptio
i il i November |, rch 31, 2023 | March 31, 2022 | March 34, 2021
30, 2023
Indian Assured | Indian Assured | Indian Assured | Indian Assured
Lives Lives Lives Lives
Mortality Table Mortality Mortality Mortality Mortality
(2012-14) {2012-14) (2012-14) {2012-14)
Discount rate (per annum) 7.26% 71.31% 6.09% 5.85%
Rate of escalation in salary (per annum) 8.00% 8.00% 8.00% £.00%
Attrition Rate 20.00% 20.00% 20.00% 20.00%
(< in lakhs)
As at
iv) |Amount Recognised in the balance sheet T
) » Movember |, rch 31, 2023 | March 31, 2022 | March 31, 2021
30, 2023
Present Value of Benefit Obligation as the opening of
the period 2.64 0.83 0.37
Expense Recognized in Statement of Profit or Loss 3.6 1.82 0.45 0.37
Benefits Paid . %
Present Value of Benefit Obligation As the end of the
period 5.80 2,64 0.83 0.37
Current Liability 0.01 0.01 | 0.00 0.00
Non - Current Liability 5.79 2.63 | 0.82 0.37
(% in lakhs)
5 <
¥ Amount recognized in the Frofit and loss account o T o S periad snded
under the defined contribution plan o 203a | March 31, 2023 | March 31, 2022 | March 31, 2021
Amount recognized in the Profit and Loss Account 3.16 1.82 0.45 0.37

under the defined contribution plan




Annexure Y - Hotas to the Restated Financial Infermation

Mote 27 - Related Party Uisclosures
As per Accounting Standard 18, the diselosures of transactions with the related parties are given below:

List of related partivs where control exists and related parties with whom transactions have taken place and relationships:

Name of the Related Party

Relationship

Jhumarmal Tunwal

Sangita Tunwal

Amitkumar Mali

Bhavana Sangoli (Company Secretary)
Riya Lunkad (Chief Financial Officer)
Karan Kumar Saini

Key Managerial Personnel

Spreta Tunwal
Bhupesh Tunwal

Relatives of Key Managerial Personnel

Jhumarmal Tunwal (HUF)

Tunwal £-Bike (Praprietor: Parwat Saini}
Proton Magnetic Energy Private Limited
Elect-Eviec Sclutions Private Limited

Enterprises over which Key Managerial Personnel (KMP) are able to exercise

influential control

Transactions during the year with related parties:

(T in lakhs)

Nature of Transactions

For the period ended

Movember March 31,
30, 2013 2023

March 31,
2022

Mareh 31,
021

Remuncration
Key managerial Personnel
Jhumarmal Tunwal
Sangita Tunwal
Amitkumar Mali
Karan Kumar Saini

Purchases (Het of Returns)

Tunwal £-Bike

Elect-Eviec Solutions Private Limited

Proton Magnetic Energy Private Limited
Sales (Net of Returns)

Tunwal E-Bike
Sale of Fixed Assets

Proton Magnetic Energy Private Limited
Purchase of Fixed Assets

Proton Magnetic Energy Private Limited
Depesit Received

Tunwal E-Bike
MNet Loans and Advances taken / (repaid)

Key Managerial Personne!

Jhumarmal Tunwal

Sangita Tunwal

Amitkurnar Mali

Karan Kumar Saini

Relatives of Key Managarial Personnel
Spreta Tunwal

Ehupesh Tunwal

Jrarnarmal Tunveal (HUF)

Enterprise over which KMP are able to exercise influential control

Enterprise over which KMP are able to exercise influential control

Enterprise over which KMP are able to exercise influential control

Enterprise over which KMP are able to exercise influential control

Enterprise over which KMP are able to exercise influential control

Entarprise over which KMP are able to exercise influential control

8.85 18.00
8.85 18.00
1.89 18.00
18.00

69.68 439.38

76.96 (64.15)
1.90 {2.66)
14.40 8.56

1.82
1.10

16.50
16,50
16,50
16.50

115.00
1.90
14.78

253.85

48.00

(50.13)

3.56
(8.62)
(39.77)
5.13

(r3.90)

6/.56

40,68

50,15

30.47
{1.07)

12,56
9.24

11,74




Annexure Y - Motes to the Restated Financial Information

For the peried ended
i Nature of Transactions November March 31, March 31, March 31,
L 30, 2023 2023 2022 2021
8 |Interest on Loan Taken
Key Managerial Personnel |
Jhumermal Tunwal €.67 l} 6.97
sangita Tunwal 0.57 1.54
Amitkumar Mali . 4.45 342
Karan Kumar Saini 1.2% 0.26
Relatives of Key Maragerial Personnel
Sprata Turwal 1.86 1.10 0.23
Enterprise over which KMP are able to exercise influential control
Jhumarmal Tunwal (HUF) 8.71 7.50
#l) Closing balance with related parties:
(T in faichs)
5 As al
i Nature of Transactions Novermber March 31, | March3i, | Mareh i1,
30, 2023 2023 2022 2021
9 |Unsecure Loan Taken
Key Managerial Persennel
Jhumarmal Tunwal 103.87 26.91 ©1.0% 87.49
Sangita Tunwal 1.90 . 1.66 11,28
Armitkumar Mali 26.96 12.56 4.00 43,77
Karan Kumar Saini 14.37 14.37 14.37 9.24
Relativas of Key Managerial Personnel
Spreta Tunwal 17.76 17.76 14.94 6.50
Bhupesh Tunwal 1.10 -
Enterprise over which KMP are able to exercise influential control
Jhurnarmal Tunwal (HUF} 73.90
10 |Trade Payable
Entorprise over which KMP are able to exercise {nfluentifal control
Tunwal E-Bike 274.20 . 10.55 172
Proton Magnatic Energy Private Limited 65.20
11 |Deposit Received
Enterprise over which KMP are able to exercise influentfal control
Tinwat E-Bike 50.15
12 |Trade Receivabies
Enterprise over which KMP are able to exercise influential control
Tunwal E-Bike . 57.85 .
Proton Magnetic Energy Private Limited . 43.00
13 |Employee Benefits Payable
Key Managerial Personnel
humarmal Tunwal 503 410 "
Sangita Tunwal = 1.73 5.95
Amrtkumar mali 1.50 (5.50)
Karan Kumar Saini 4.98 §.70 1 98




Annexure V - Notes to the Restated Financial Information

28, Segment Information
The Company operates in single business sezment i.e. manufecturing of electric two-wheeler hence segment information has not baen
provided, Further the Company conducts its business in only one Geographical Segment, viz., India.

29. Ratios
November March 31, March 31, March 31,
30, 2023 2023 2022 2021
(1} |Qurrent Ratio 1,24 1.18 1,14 0.69
{Total current assers/Total current Liabilities)
(i1} |Debt-Equity Ratio 1.15 2.30 3.20 5.34
(Total Debt/Total Equity)
{iii) |Debt Service Coverage Ratic 5.22 3.23 .62 1.23
{Earnings available for debt service/Debt Service)
(iv) {lnventery Turnover Ratio 1.59 .73 5.06 4,49
(Sale of Praducts/Average Inventary)
(v} {Trade Recaivables Turnover Ratic 16.07 2.1 147,11 7.20
{Revenue from Operation/Average Trade Receivable)
(vi) | Trade Payables Turnover Ratio 120 2.74 .1 1.29

{Net Credit Purchases (Raw Material, Packing Material and
Purchase of Traded Goods) / Average Trade Payable)

{vii} |Net Capital Turnover Ratio 4.61 10.90 15.66 (1.73)
(Revenue from Operations/Working Capital (Total Current
Assets less Total Current Liabilities))

{wvili) [Return on Equity 48.08% 45.32% 55.12% 11.50%
(Profit for the Year/Total Equity;

(ix) |Met Prufit Ratio 11.62% 4.87% 3.00% 5.61%
(Profit for the Year/Revanue from Operations)

(%)} |Return on Capital Employed 32.67% 24.54% 22.78% 10.73%

{Profit before Tax and Finance Costs/Capital Employed
{Tangible Net Worth » Total Debt + Deferred Tax

Liab ¥))

(i) |Returr on investment MA NA HA NA
(Income Generated from Invested funds/Average invested
Funds)

30. Corporate Social Responsibility (CSR)
Provisen of Section 135 ‘Corporate Social Rasponsibiliy' is not applicable to the Company.

31. Disclosure of Transactions With Struck Off Companies
The Company did not have any material transactions wilh companies struck off under Section 248 of the Companies Act, 2013 or Section 560 of
Companies Act, 1956 during the financial year.

37. No trznsactions to report against the following disclosure requirements as notified by MCA pursuant to amended Scheduie Hl:

i Crypto Currency or Yirtual Currency
i Benami Property held under Prohibition of Benami Proparty Transactions Act, 1988 and rules made thereunder
iti  Registration of charges or satisfaction with Registrar of Companies
v Relating to borrowed funds:
a) Wiltul defaulter

33, Particulars of Loans, Guarantees or investments covered under Section 186(4) of the Companies Act, 2013

There are no loans granted, guarantees given and investments made by tne Company under Section 136 of the Companies Act, 2013 read with
rules framed thereunder.




Annexure V - Motas to the Restated Financial Information

34, Difference in quarterly statements submitted to banks and boaks of accounts

Amount as
Particulars of Aot WK per reported in the
HName of the Bank Quarter Security st quarterly Difference
Provided return /

statements
Jun-2Z  [Stock 25.87.75,401 [ 26,53,95,793 66,20,392
Sep-22 Steck 23,97,18,056 24,18,49,245 21,321,189
o st | Dec22 [Stock 28,21,02,528 | 28,03,34,030 | -17.68,493
i ) i Mar-23  [Stock 26,15,00,050 | 26,11,51,43/ -3,43,6%3
Jun-23  Stock 25,03,07,0741 27,66,95,435 | 2,63,88,361
Sep-23  |Stock 36,38,36,690 | 38,14,18,312 | 1,75,81,612

Variance fs on account of entries posted in routine book closure process which is normally concluded post filling of statements with the banks
and owing to certain payable and receivable balances to/from companies under same group or same companies, which was inadvertantly
reported at a gross level by the management while submission of the year-end return/statements to the banks. However, the same was
correctly netted off while finalizing the bocks of accounts at the year end,

35, In the cpinign of the Board, the Current Assets, Loans and Advances are aporoximately of the value stated as realizable in the ordinary course

of business and the provision for all known liabilitias are adeguate.

36. Debit and Credit balances are subject to confirmation and reconciliation if any.

37. Previous year figures have been regrouped / reclassified, wherever necessary, to correspond with current year classification.




Annexure V! - Restated Statement of Reserve and Surplus of Tunwal E-Motors Limited

(% in fakhs)
As at
oy November | arch 31, 2023| March 31, 2022 | March 31, 2021
30, 2023
Securities Premium
As per last Balance Sheet 24.00 T2 g
Add: Issue of Equity Shares 48.00 24.00 77.12
Less: issue of Bonus Shares . (77.72) .
72,00 24,00 77.12
Surplus in the Statement of Profit and Loss
As per last Balance Sheet 385.40 244,43 10.49 3.31
Add: Profit for the year 807.52 372.48 233.94 7.19
Less: Issue of Bonus Shares . (231.51) . .
1,192.92 385.40 244,43 10.49
Total 1,264.92 409,40 321.55 10.49
Annexure VIl - Restated Statement of Borrowings of Tunwal E-Motors Limited
(T in lakhs)
As at
i isumks November | \iarch 31, 2023 | March 31, 2022| March 31, 2021
30, 2023
Long term borrowings
Secured
From Banks
Term Loan 307.95 342,44 400.00 101.42
Vehicle Loan 65.80 76.25 23.41
Less: Current maturity of Long Term Debt (74.35) (74,35) (60.11) .
299.40 344,33 363,31 101.42
Short term borrowings
Secured
From Banks
Loan Repavable on Demand
Punjab and Sindh Bank 594.79 602.57 90.53
Bank of Maharashtra 594,54 587.93 599.43
IDFC First Bank 209.17 208.72 117.16
Current maturity of Lang Term Debt 74.35 74.35 60.11
Unsecured
From Directors and its Related Parties (Refer note 27) 165.96 71,60 127.02 232.18
1,638.82 1,545.17 994,25 232.18
Total 1,938.23 1,889.50 1,358,565 333.60




Annexure - Vill - Restated Statement of Other Liabilities and Provisions of Tunwal E-Motors Limited

(% in lakhs)

As at
b i November | .+ 31,2023 | March 31, 2022 | March 31, 2021
30, 2023
Other Non-Current Liabilities
Deposit Received 513.83 649.66 704.87 176.50
Other Current Liabilities
Statutory Dues 5.30 45,88 14,07 3.96
Advance from Customer 742.79 614.08 .
Employee Benefit Payable 16.53 27.99 22.63 =
Expenses Payable 0.30 0.60 1.00 0.30
1,378.75 1,338.20 742.57 180.76
Long Term Provisions
Provision for Gratuity 5.79 2.63 0.82 0.37
5.79 2,63 0.82 0.37
Short Term Provisions
Provision for Gratuity 0.01 0.01 0.00 0.00
Provision for income tax (Net) 218.92 - - d
218.94 0.01 0.00 0.00
Total 1,603,48 1,340.84 743.39 181.13
Annexure - IX - Restated Statement of Trade Receivables of Tunwal E-Motors Limited
(¥ in lakhs)
As at
Particulars November
30, 2023 March 31, 2023 | March 31, 2022 | March 31, 2021
Unsecured and considered good (unless otherwise stated)
Qutstanding for a period exceeding six months 171.37 41,90 . .
Others 114.00 537.66 94.16 | 8.42
Total 285.36 579.56 94.16 | 8,42




Annexure - X - Restated Statement of Other Assets of Tunwal E-Motors Limited

(% in lakhs)

As at
Papone November | \arch 31, 2023 | March 31, 2022 | Mareh 31, 2021
30, 2023
Other Non-Current Assets
Security Deposit 10.00 10.00 .
Other Deposits 3.00 10.50 7.50
Total 13.00 20,50 7.50
Other Current Assets
Balance with indirect Tax Authorities B38.41 754.94 454.97 6.60
Balance with Direct Tax Authorities 9.17 9.17 9.17 2.05
Advances to Suppliers 267.48 264.17 208.19 39.90
Prepaid Expenses 3.16 1.83 g =
1,118.22 1,030.10 672.33 48.55
Total 1,131.22 1,050.60 679.83 48.59




Annexure X| -

Restated Statement of Other income of Tunwa! E-Motors Limited

(% in lakhs)

Mature (Recurring / For the period ended
b ke Ton Ty November | \rch 31, 2023 | March 31, 2022 | March 31, 2021
30, 2023

Discount Recurring .79 1.11 0.02
Foreign Exchange Gain Recurring 28.57 12.38
Other Income Non-recurring 0.99 1,47 0.66 0.00
Interest on fixed Deposit Recurring 17.58 2.97 7.45 -
Total 49.92 5.56 20.51 0.00

Note !

1, The classification of income into recurring and non-recurring is based en the current operations and business activities of the

Company.

2. All items of Other Income are from normal business activities,

Mb’.‘a
X F.R. 131 a"}




Annexure XII -Restated Statement of Accounting Ratios of Tunwal E-Motors Limited

(% in lakhs)
: For the period ended
r
No. Pagicyins ';”U"g’g March 31, 2023 | March 31, 2022 | March 31, 2021
1 |Restated Profit / (Loss) after Tax (in lakhs) 807.52 372.48 233.94 719
2 |Met Profit / (Loss) available to Equity 807.52 372.48 233.94 7.19
Sharehelders (in Lakhs)
3 |Weighted average number of Equity Shares 2,06,88,280 2,05,76,088 1,92,98,788 8,98,630
outstanding during the year for Basic EPS
4 |Weighted average number of Equity Shares 2,06,88,280 2,05,76,088 1,92,98,788 §,98,630
outstanding during the year for Diluted EPS
5 [Mumber of Equity Shares outstanding at the 2,07,25,540 2,06,25,540 91,43.885 26,00,000
end of the year
6 INet Worth for Equity Shareholders (in lakhs) 1,679.44 821.M 424,43 62.49
7 |Accounting Ratics:
Basic Earnings / (Loss) per Share (¥) (2)/(3) 3.90 1.81 1.21 0.80
Diluted Earnings / (Loss) per Share (I) (2)/(4) 3.90 1.81 1.21 0.80
(Refer Annexure V, Note 25)
Return on Net Worth for Equity 48.08% 45.32% 55.12% 11.50%
Shareholders(2)/{6)
Net Asset Value Per Share (%) (6)/(5)" 8.10 3.98 8.25 2.40

Note:

1.Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year
adjusted by the number of equity shares issued during the year multiplied by the time weighting factor. The time
weighting factor is the number of days for which the specific shares are outstanding as a proportion of total number of

days during the year.

2 Net worth for ratios mentioned in Sr. No. 6 is = Equity share capital + Reserves and surplus (including Securities
Premium, Share Option Qutstanding Account , Debenture Redemption Reserve and Surplus/ (Deficit))

3. The above ratios have been computed on the basis of the Restated Financial Information- Annexure | & Annexure Il

* MAY as on 31 March 2022 and 21 March 2021 is adjusted for the bonus shares issued during the year ended 31 March

2023,




Annexure XIII - Restated Statement of Capitalisation of Tunwal E-Motors Limited

(% in lakhs)

Particulars FYatin Kot
Movember 30, 2023

Debt:
Long term borrowings 299.40
Short term borrowings 1,638,682
Total debt (A) 1,938,23
Shareholders Funds:
Equity Share Capital 414.51
Reserves 2nd Surplus 1,264.92
Total Shareholders Funds (B) 1,679.44
Total Debt/Equity Ratio (A/B) 1.1%
Total Long Term Debt 7 Equity Ratio 0.18

(Long term borrowigs/Equity Share Capital &
Reserves and Surpius)

Notes:

i} The above has baen computed on the basis of the Restated Financial Information - Annexure | & Annexure Il

if) Short term borrowings represent working capital loans, Commercial paper and Short term loans.

iii) The issue price and number of shares are being finalised and as such the post- capitalisation statement cannot be
presented.




Annexure XIV - Restated Statement of Tax Shelter of Tunwal E-Motors Limited

(% in lakhs)
As at
Particulars Novemnb
lovamber | arch 31,2023 | March 31, 2022 | March 31,2021
A TProfit/ (Loss) before taxation and adjustments 1,077.90 452,69 47k N T
B |Tax at applicable Rates 25.17% 25.17% 25.17% 25.17%
C |Tax thereon at the abave rate inn 124.01 81.64 2.43
Adjustments;
D {Permanent Differences
Net Disallowances/ (Allowances) under the Income Tax
Act
Deduction u/s 80 G of the Income Tax Act Profit / Loss
on Sale of Assets
Others
Total Permanent Differences -
t—
E {Timing Differences
Difference in depreciation as per Income Tax Act and
Financial Statements (34.67) (44.47) {38.54) 0.54
Loss / unabosorbed depreiciation set off - -
Deduction u/s 438 of the Income tax act Qthers . 3 x
Total Timing Differences '[_ (34.67) (44.47) (38.54) 0.54
F |Met Adjustments (D+E) l (34.67) (44.47) (38.54) 0.54
6 |Tax Expense/ (savings) thereon (FxB) (8.73) (11.19) {9.70) 0.14
H |Tax Liability (C+G) 262.58 | 2,57
|
| |Minimum Alternate Tax under Sec. 115 JB of Income ‘
Tax Act including other taxes
JB of Income Tax Act 19.06%
|
Tax Liability as per Minimum Alternate Tax under Sec. E i
145 JB of Income Tax Act including gther taxes | 1.84 -{
J |Net Tax Liability (Higher of Hand |} 2.57
K |Total Current Tax 2.57
impact of Material Adjustments for Restatement in
L |corresponding years
M {Current Tax Liability on Material Adjustments for
Restatement in corresponding years
N
Taxable Profit before Taxation and after adjustments “
as Restated {A+F-L, restricted to zero) 1,043.23 10.20 {
O [Total Tax Liability after Tax impact of adjustments 262.58 2.57 |




Annexure XV - Reconciliation Of Restatement Adustements of Tunwal E-Motors Limited

(% in Lakhs)

Reconciliation of Restated Equity / Networth

As at

November 30,

March 31, 2023

March 31, 2022

March 31, 2021

Reconciliation of Restated Profit after Tax

2023

Equity / Hetworth as per Audited Financial

Statements 1,679.44 833.89 462.66 62.83

Adjustments

Expenses of Prior Period (Note 1) . {0.03) (0.06)

Adjustment to Deferred Tax (Note 2) (9.33) (37.38) 0.09

Provision for Gratuity (Note 3) - (2.64) {0.83) (0.37)

Equity / Networth as per Restated Financial

statements 1,679.44 821.91 424.43 62.49
(% in Lakhs)

As at

Hovember 30,

tarch 31, 2023

March 31, 2022

March 31, 2021

2023
Profit after Tax as per Audited Financial
Statements 807.52 346,22 271,83 Find
Adjustments
Expenses of Prior Period (Note 1) 0.03 0.03 (0.06)
Adjustment to Deferred Tax (Note 2} 28.04 (37.47) 0.09
Provision for Gratuity (Mote 3) (1.82) (0.45) (0.3
Profit after tax as per Restated Statement of
Profit and Loss 807.52 372.48 233.94 ‘ 7.19

Note 1 - Expenses of Prior Period

Some expenses related to earliers years has been booked in current financial years. During the process of restatement of
financial statement, these expenses adjusted to the period for which it was actually incurred,

Note 2 - Adjustment to Deferred Tax

Deferred tax has been recomputed as per preveiling Inomce Tax rate. Also Deferred accounted for Provisicn for Grauity.

Note 3 - Provision for Gratuity

Provisio for gratuity has been accounted as per the acturial valuation.
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