H} HDFC BANK

HDFC Bank Limited

Capital & Commodity Markets,
Bank, and Custody Group,

Zenith House 2nd Flr, Opp
Racecourse, Arya Nagar,
Mahalakshmi, Mumbai - 400 034.

Date: 05.07.2024

To,

The Board of Directors

Tunwal E-Motors Limited

Rama Icon Commercial Building.

Office No 501, S.No 24/2, C.T.S No. 2164, Plot No. 31/11 Sadashiv Peth,
Pune, 411030 Maharashtra India.

Sub: Consent fo be named as "Banker to the Issue. Sponsor Bank and Refund Banker to the Issue'
to the Company for the Initial Public Offer (APO) of “Funwal E-Motors Limited” “(The
Companv)" on Stock Exchange.

Dear Sirs.

We, herewith give our consent (o act as the "Banker to the Issue, Sponsor Bank and Refund Banker
iv ihe Issue" for the Initial Public Issue of Tunwal E-Motors Limited on Stock Exchange pursuant
to the provisions of section 26 & 32 of THE Companies Act, 2013, We have ne objection (o our name
being inserted as the "Banker to the Issue, Sponsor Bank and Refund Banker to the Issue” in the Draft
Prospectus and Prospectus to be filed with Stock Exchange and Prospectus to be filed with SEBI and
Registrar of Companies {ROC), pursuant to the provisions of section 26 & 32 of Companies Act, 2013 and
SEBI(ICDR) Regulations. 2018 as amended from time 1o time and to the other regulatory aathorities as may
be required.

We authorize ““Tunwal E-Motors Limited” todeliveracopy of this consent letter to SEBI/Stock Exchange/
Registrar of Companies, pursuant to the pravisions of section 26 & 32 of the Companies Act. 2013 and
SEBI (ICDR) Regulations, 2018 as amended (rom time o time and to the other regulatory authorities as may
be required.
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We further authorize vou to deliver a copy of this letter of consent to the Registrur off Companies,
pursuant to the provisions to Section 26 and 32 of the Companies Act. 2083

Thanhing Yol

Yours faithtully,

(W

Name: Mayuresh
\
Designation: Deputy |




